SEALED BID FORM

PURCHASE AGREEMENT
160 NASH ROAD, MONTICELLO, FLORIDA
THIS PURCHASE AGREEMENT (“Agreement”) is made by and between WILLARD HIGHTOWER (“Seller”) and ___________________________________________________ ___________________________________________________________________, (“Buyer”).  The Effective Date of this Agreement shall be the date this Agreement is signed by Seller, if Seller is the last to sign, or by Buyer, if Buyer is the last to sign.

SECTION 1 – THE PROPERTY.  Seller agrees to sell and Buyer agrees to purchase the real property consisting of 5.13 acres, part of the S ½ of the SW ¼ of the NE ¼ lying north of State Road S 158 B, Book 156, Page 100, together with all improvements located thereon, if any, and all appurtenant easements, rights, and privileges (“Property”).  The Property is commonly referred to as 160 Nash Road.
SECTION 2 – PURCHASE PRICE.  Buyer agrees to pay Seller, as the purchase price for the Property, the sum of _____________________________________________ Dollars ($________________) (“Purchase Price”).  The Purchase Price consists of the sum of ______________________________________________________ Dollars ($________________), representing the amount of Buyer’s bid for the Property, plus ____________________________________________ Dollars ($_______________), representing a buyer’s premium equal to ten percent (10%) of Buyer’s bid for the Property.  The Purchase Price shall be paid as follows:

A. A sum equal to ten percent (10% of the Purchase Price (the “Earnest Deposit”) shall be deposited with the J. L. Todd Auction Company (hereinafter defined) by certified bank check or cashier’s check. The sum paid by Buyer in connection with delivery of its sealed bid for the Property shall be credited against the amount of the Earnest Deposit so payable and shall be promptly delivered to J.L. Todd Auction Company to hold in escrow pursuant to the terms of this Agreement.  On the Closing Date (hereinafter defined), the Earnest Deposit shall be paid to Seller and credited against the Purchase Price.

B. Buyer shall deliver the Purchase Price, less the Earnest Deposit and the credits authorized to Buyer, in immediately available funds, in escrow to Davis Browning & Schnitker Trust Account on or prior to the Closing Date.

BIDDER






ACCEPTANCE

Name______________________________

The foregoing offer is accepted this

By
________________________________

_________ day of ______________, 

Title________________________________

2009.

Address_____________________________

___________________________________

______________________________
Phone No.:__________________________









By:___________________________

