DETAILED PURCHASERS INFORMATION PACKET

AVAILABLE IN THE DOCUMENTS SECTION

SEALED BID AUCTION PROCEDURES

BID FORM:  All Bids must be submitted on an approved Sealed Bid Form provided by J. L. Todd Auction Company.  Bids submitted in any other manner would be considered invalid.  Sealed Bids shall be filled out legibly using pen.  Only manual signatures on a Sealed Bid Form will be considered valid.  Please retain a duplicate Sealed Bid Form for your records.  Bid forms must be mailed to J. L. Todd Auction Company, 531 Broad Street, Rome, GA  30161, and received by Friday, October 30, 4:00 p.m..

BID ENVELOPES:  Envelopes containing bids must be sealed and addressed to the bid receiving office at J. L. Todd Auction Company, 531 Broad Street, Rome, GA  30161.  The name and address of the bidder and 160 Nash Road must be shown on the upper left corner of the bid envelope.  Bid Envelopes must contain the following:  A completed Sealed Bid Form and Signed Terms and Conditions.

MODIFICATION OR WITHDRAWAL OF BIDS:  There will be no modification or withdrawal made to or allowed for any bid/bidder during a Sealed Bid Auction under any circumstances.

BID EVIDENCE:  Bidders should obtain a receipt of the mailing and retain such receipt as evidence of mailing.

BROKER PARTICIPATION INVITED:  A broker commission of ten percent (10%) of the Auctioneers commission will be paid on real estate.  For most transactions, this will equate to one percent (1%) of the bid amount of the transaction.  However, brokers must understand that to some transactions, total commission paid may be less than ten percent (10%) of the bid amount.  A commission will be paid to the properly licensed broker whose prospect purchases and closes on the real estate.  To qualify for a commission, the broker must complete the Broker Participation Form and have their client include it with their Sealed Bid envelope.

RIGHT TO REJECT:  The property owner (sometimes called “Seller”) reserves the right to reject any bid which is deemed unsatisfactory by the property owner.  The property owner reserves the right to accept a bid which is in the lesser dollar amount than another bid.  The property owner has no obligation to accept any bid.










_________________










Bidder’s Initials
