CHICAGO TITLE
3100 W. Sahara Ave., Suite 115, Las Vegas, NV  89102
PRELIMINARY REPORT

PRELIMINARY REPORT 
Order No.:09014076

 REF AmendNo \h 
 

Order No. 09014076  IF  >"" "(<<AmendNo>> " "" \* MERGEFORMAT 

 IF  DDE  IMPTTL TitleToWord FAmendmentNo  >"" "Amended)" "" \* MERGEFORMAT 

	Escrow Officer: Tina L. Lucero
3993 Howard Hughes Pkwy., #120
Las Vegas, NV  89169
Phone Number: [(702) 836-8000]

	
	Title Officer: Martin C. Bressler
3100 W. Sahara Ave., Suite 115 
Las Vegas, NV  89102
Phone Number: (702) 632-5900 



Buyer / Borrower: [R. Karrms, LLC, a Nevada limited liability company]
In response to the above referenced application for a policy of title insurance, Chicago Title Agency of Nevada, Inc., a Nevada Corporation, (Chicago Title) hereby reports that it is prepared to issue, or cause to be issued, as of the date hereof, a California Land Title Association Standard Coverage form of title insurance describing the land and the estate or interest therein hereinafter set forth, insuring against loss which may be sustained by reason of any defect, lien or encumbrance not shown or referred to as an exception below, or not excluded from coverage pursuant to the printed schedules, conditions and stipulations of said policy form.

This report (and any supplement or amendments thereto) is issued for the purpose of facilitating the issuance of a policy of title insurance.
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Dated: March 16, 2009 at 7:30 AM
Martin C. Bressler - Title Officer

The estate or interest in the land hereinafter described or referred to covered by this report is:

Fee as to Parcel(s) I and Easement as to Parcel(s) II
Title to said estate or interest at the date hereof is vested in:

R. Karms LLC, a Nevada limited liability company
The land referred to in this report is described as follows:

	See Exhibit A attached hereto and made a part hereof


Ignore this fill-in
[     ] 

The following are exceptions to Title:

1.
State, County and/or City taxes for the fiscal year 2008-2009 are paid in full in the amount of $9,883.59.

Parcel number: 163-35-811-005
2.
Any taxes that may be due, but not assessed, for new construction which can be assessed on the unsecured property rolls, in the Office of the Clark County Assessor, per Nevada Statute 361.260.

3.
Water rights, claims or title to water, whether or not shown by the public record.

4.
Mineral rights, reservations, easements and exclusions in patent from the United States of America.

Recorded
:
 April 2, 1999 in Book 990402

Document No.
:
01641, Official Records.

5.
The restrictive covenant and reservation of avigation easement as contained in an instrument, entitled "Quitclaim Deed"

Recorded
:
April 12, 2001 in Book 20010412

Document No.
:
01253, Official Records.

6.
An Easement affecting said land and for the purposes stated herein, and incidental purposes

In Favor of
: Clark County

For
: perpetual avigation

Recorded
: March 18, 2003 in Book 20030318

Document No.
: 02851, Official Records.

7.
The terms, covenants, conditions and provisions as contained in an instrument, entitled "Resolution of Intent to Reclassify Real Property"

Recorded
:
July 18, 2003 in Book 20030718

Document No.
:
00926, Official Records.

8.
A Deed of Trust to secure an indebtedness of the amount stated herein below

Dated
:
August 10, 2006
Amount
:
$2,350,000.00
Trustor
:
R. Karms LLC, a Nevada limited liability company
Trustee
:
Chicago Title Co., a Nevada corporation
Beneficiary
:
Southwest Real Estate Ventures LLC, a Nevada limited liability company
Recorded
:
August 21, 2006 in Book 20060821
Document No.
:
0004246, Official Records.
(With Other Property)

An agreement which states that this instrument was subordinated to Deed of Trust recorded May 17, 2007 in Book 20070517, Instrument No. 0002210, Official Records by agreement

Recorded
: May 17, 2007 in Book 20070517
Document No.
: 0002211, Official Records.

9.
A Deed of Trust to secure an indebtedness of the amount stated herein below

Dated
:
May 15, 2007
Amount
:
$5,500,000.00
Trustor
:
R. Karms LLC, a Nevada limited liability company
Trustee
:
Chicago Title Agency of Nevada, Inc.
Beneficiary
:
Bank of Nevada
Recorded
:
May 17, 2007 in Book 20070517
Document No.
:
0002210, Official Records.
(With Other Property)
10.
An Easement affecting a portion of said land for the purposes stated herein, and incidental purposes

In Favor of
:
Las Vegas Valley Water District

For
:
water lines

Recorded
:
June 25, 2007 in Book 20070625
Document No.
:
0001130, Official Records.

11.
Dedications and Easements as indicated or delineated on the Plat of said Subdivision on file in Book 137 of Plats, Page 79, Official Records.

12.
Any rights, interest, or claims which may exist or arise by reason of a Record of Survey

File
:
169, of Surveys, Page 47
Recorded
:
November 05, 2007 in Book 20071105
Document No.
:
0001122, Official Records.

13.
Covenants, Conditions, Restrictions and Easements (but omitting any covenant or restriction based on race, color, religion, sex, handicap, familial status, or national origin unless and only to the extent said covenant (a) is exempt under Chapter 42, Section 3607 of the United States Code or (b) relates to handicap but does not discriminate against handicapped persons) contained in Declaration of Restrictions and Easements.

Recorded
:
December 20, 2007 in Book 20071220
Document No.
:
0004891, Official Records.


The right to levy certain charges or assessments against said land which shall become a lien if not paid, as therein set forth

Conferred upon:
Sunset Corporate Park Commercial Associates
14.
Rights and claims of parties in possession by reason of unrecorded leases, if any, that would be disclosed by an inquiry of the parties, or by an inspection of said land.

15.
Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate and complete land survey of the Land.

16.
Any facts, rights, interest of claims which are not shown by the public records, but which could be ascertained by an inspection of the land or by making inquiry of persons in possession thereof.

17.
This Preliminary Report is intended only as a solicitation of an offer to issue a CLTA policy of title insurance.  It is not intended for any other purpose and the Company expressly disclaims all liability for any use or purpose other than as stated herein.  The Company reserves the right to make further requirements or exceptions in the event issuance of a CLTA policy of title insurance is hereafter requested.
18.
Note:  The last Document(s) purporting to transfer Title:


Recorded
:
November 16, 2007 in Book 20071116
Document No.
:
0002317, Official Records.

Exhibit A
Parcel I:

A parcel of land lying West of Karms Park Court and North of Sunset Road, situate within Sunset Corporate Park Commercial Subdivision recorded in Book 137, Page 79 of Plats in the Clark County Recorder’s Office, Clark County, Nevada described as follows:

A parcel of land situate within the Northwest Quarter (NW ¼) of the Southwest Quarter (SW ¼) of the Southeast Quarter (SE ¼) of the Southeast Quarter (SE ¼) of Section 35, Township 21 South, Range 60 East, M.D.M., Clark County, Nevada more particularly described as follows:

Beginning at the Southeast (SE) corner of Sunset Corporate Park Commercial Subdivision recorded in Book 137, Page 79 of Plats in the Clark County Recorder’s Office, Clark County, Nevada;

Thence South 88(54’46” West, along the South line of said Plat, a distance of 186.43 feet;

Thence North 01(05’14” West, departing said South line, a distance of 164.67 feet;

Thence North 88(58’43” East, a distance of 180.79 feet to the East line of said Plat;

Thence South 03(02’58” East, along said East line, a distance of 164.56 feet to the Point of Beginning.

Parcel II:

A non exclusive easement for ingress and egress by vehicular and pedestrian traffic and vehicular parking as set forth in that certain Declaration of Covenants, Conditions and Restrictions and Grant and Reservation of Easements for Sunset Corporate Park recorded December 20, 2007 in Book 20071220 as Document No. 0004891, Official Records, Clark County, Nevada.




Effective Date:  5/1/2008

Fidelity National Financial, Inc.

Privacy Statement

Fidelity National Financial, Inc. and its subsidiaries (''FNF'') respect the privacy and security of your non-public personal information (''Personal Information") and protecting your Personal Information is one of our top priorities. This Privacy Statement explains FNF's privacy practices, including how we use the Personal Information we receive from you and from other specified sources, and to whom it may be disclosed. FNF follows the privacy practices described in this Privacy Statement and, depending on the business performed, FNF companies may share information as described herein.

Personal Information Collected

We may collect Personal Information about you from the following sources:

•
Information we receive from you on applications or other forms, such as your name, address, social security number, tax identification number, asset information, and income information;

•
Information we receive from you through our Internet websites, such as your name, address, email address, Internet Protocol address, the website links you used to get to our websites, and your activity while using or reviewing our websites;

•
Information about your transactions with or services performed by us, our affiliates, or others, such as information concerning your policy, premiums, payment history, information about your home or other real property, information from lenders and other third parties involved in such transact ion, account balances, and credit card information; and

•
Information we receive from consumer or other reporting agencies and publicly recorded

documents.

Disclosure of Personal Information

We may provide your Personal Information (excluding information we receive from consumer or other credit reporting agencies) to various individuals and companies, as permitted by law, without obtaining your prior authorization. Such laws do not allow consumers to restrict these disclosures.

Disclosures may include, without limitation , the following:

•
To insurance agents, brokers, representatives, support organizations, or others to provide you with services you have requested, and to enable us to detect or prevent criminal activity, fraud, material misrepresentation, or nondisclosure in connection with an insurance transaction;

•
To third-party contractors or service providers for the purpose of determining your eligibility for an insurance benefit or payment and/or providing you with services you have requested;

•
To an insurance regulatory authority, or a law enforcement or other governmental authority, in a civil action, in connection with a subpoena or a governmental investigation;

•
To companies that perform marketing services on our behalf or to other financial institutions with which we have joint marketing agreements and/or

•
To lenders, lien holders, judgment creditors, or other parties claiming an encumbrance or an interest in title whose claim or interest must be determined, settled , paid or released prior to a title or escrow closing.

We may also disclose your Personal Information to others when we believe, in good faith, that such disclosure is reasonably necessary to comply with the law or to protect the safety of our customers, employees, or property and/or to comply with a judicial proceeding, court order or legal process.

Effective Date: 5/1/2008

Disclosure to Affiliated Companies - We are permitted by law to share your name, address and facts about your transaction with other FNF companies, such as insurance companies, agents, and other real estate service providers to provide you with services you have requested, for marketing or product development research, or to market products or services to you. We do not, however, disclose information we collect from consumer or credit reporting agencies with our affiliates or others without your consent, in conformity with applicable law, unless such disclosure is otherwise permitted by law.

Disclosure to Nonaffiliated Third Parties - We do not disclose Personal Information about our customers or former customers to nonaffiliated third parties, except as outlined herein or as otherwise permitted by law.

Confidentiality and Security of Personal Information

We restrict access to Personal Information about you to those employees who need to know that information to provide products or services to you. We maintain physical, electronic, and procedural safeguards that comply with federal regulations to guard Personal Information.

Access to Personal Information/

Requests for Correction, Amendment, or Deletion of Personal Information

As required by applicable law, we will afford you the right to access your Personal Information, under certain circumstances to find out to whom your Personal Information has been disclosed, and request correction or deletion of your Personal Information. However, FNF's current policy is to maintain customers' Personal Information for no less than your state's required record retention requirements for the purpose of handling future coverage claims.
For your protection, all requests made under this section must be in writing and must include your

notarized signature to establish your identity. Where permitted by law, we may charge a reasonable fee to cover the costs incurred in responding to such requests. Please send requests to:

Chief Privacy Officer

Fidelity National Financial, Inc.

601 Riverside Avenue

Jacksonville, FL 32204

Changes to this Privacy Statement

This Privacy Statement may be amended from time to time consistent with applicable privacy laws.  When we amend this Privacy Statement, we will post a notice of such changes on our website. The effective date of this Privacy Statement, as stated above, indicates the last time this Privacy Statement was revised or materially changed.

Page 1

_1093257270

