ABSENTEE BIDDING PROCEDURES
Real Estate Auction
HIDEAWAY COVE, KNOX ROAD
Jacksons Gap, Alabama

Lot #__________________________
STEP 1:

Enter the highest bid you wish to submit on Page 3, the BIDDING AUTHORIZATION.  In the event the bidding does not reach that level, we will enter your bid at the next highest interval of bidding.

STEP 2:

You must give us the authorization to bid for you by signing Page 4.

STEP 3:

You must include funds in the amount of Fifty Thousand Dollars ($50,000.00) in order to participate in the auction.  
Credit cards will not be accepted.
ALL FUNDS MUST BE RECEIVED NO LATER THAN AUGUST 27, 2009.  Personal checks, business checks or certified funds should be made payable to J. L. TODD AUCTION COMPANY and sent to:


J. L. Todd Auction Company


Attention:  Jerry Hammond


531 Broad Street


Rome, GA  30161

STEP 4:

Please be sure to read the Purchase Agreement and the Terms and Conditions of Auction in its entirety.  DO NOT FILL IN THE PRICE.
STEP 5:

SIGN DOCUMENTS AND INITIAL EVERY PAGE of the Purchase Agreement, Terms and Conditions of Auction and Absentee Bidding Procedure.  Please read all documents carefully.

STEP 6:

Return executed copies of the Purchase Agreement, Terms and Conditions of Auction, Absentee Bidding Procedures, and your funds.

STEP 7:

All executed documents as stated above must be signed and initialed (leaving the sales price blank) and returned.  This may be faxed to J. L. Todd Auction Company, Attention Jerry Hammond, via facsimile number 706-291-0335.  Faxed or original documents and receipt of bidder deposit must be received no later than 3:00 pm, August 27, 2009.  Please mail and fax to:
J. L. Todd Auction Company


Attention:  Jerry Hammond


531 Broad Street


Rome, GA  30161


706-291-7007 (telephone)


800-241-7591 (toll-free)


706-291-0335 (fax)

STEP 8:

In the event you are the successful high bidder, a representative of J. L. Todd Auction Company will immediately contact you.

The successful high bidder must have the balance of the 10% down payment via overnight delivery to J. L. Todd Auction Company no later than Tuesday, September 1, 2009.

STEP 9:

In the event you are not the successful high bidder, your funds will be returned to you via FedEx.

BIDDING AUTHORIZATION
Real Estate Auction

Principal hereby authorizes J. L. Todd Auction Company (“Auctioneer”) to place the following bid for me at the auction on ___________________________________, for ________________

_____________________________________________________________________________.

Auctioneer is hereby directed to execute Principal’s bid provided that Auctioneer has placed Principal’s bid in the increment last accepted by Auctioneer immediately preceding placing of Principal’s bid, said bid not to exceed $__________________________.

In the event the bid is successfully executed on Principal’s behalf, the Auctioneer is authorized by Principal to insert Sales Price into the Purchase Agreement which the Principal has executed and is attached hereto.  Auctioneer is also authorized to remit Principal’s certified funds as earnest money to the Escrow Account.

____________________________________

______________________________

Signature:  Principal (Buyer)



Dated

____________________________________ 

Print Name:  Principal (Buyer)

____________________________________

______________________________

Signature:  Auctioneer




Dated

____________________________________ 

Print Name:  Auctioneer

PLEASE COMPLETE ALL THE INFORMATION REQUESTED BELOW AND FORWARD VIA FACSIMILE NUMBER 706-291-0335 TO J. L. TODD AUCTION COMPANY, ATTENTION JERRY HAMMOND.

NAME OF BIDDER_____________________________________________________________

ADDRESS____________________________________________________________________

PHONE NUMBER________________________FAX NUMBER_________________________

EMAIL_______________________________________________________________________

SOCIAL SECURITY NO.________________________________________________________

DRIVERS LICENSE NO.___________________________________________STATE_______

BIDDING NO._________________________________________________________________

(Bidding number will be assigned by the J. L. Todd Auction Company.)
In the event you are not the successful high bidder, your funds will be returned to you via FedEx.
NOTE:  Seller reserves the right to add or delete property prior to the start of the auction and/or prior to the start of the bidding on each separate parcel.

____________________________________

______________________________

SIGNATURE OF BIDDER




DATE

____________________________________

______________________________

SIGNATURE OF BIDDER




DATE

Absentee Bidding Procedures

J. L. Todd Auction Co.
Page 2
Bidder Initials:________


